VILLAGE OF THE HILLS, TEXAS
2014-2015 OPERATING BUDGET

The following statement is provided in accordance with Texas SB 656:
This budget will raise more revenue from property taxes than last year’s budget by an amount of $6,346 which is an 1.07% increase from last year’s budget.  The property tax revenue to be raised from new property added to the tax roll this year is $39.

The members of the governing body voted on the adoption of the budget on September 28, 2015 as follows:

For:		Mayor Ron Dodd, Mayor Pro Tempore J.R. Smith, Treasurer Jim Nelson, 
		Secretary Hilda Potsavich, Alderman Robert Smith

Against:	None

Absent:	None

	Tax Rate per $100
	FY 2014-2015
	FY 2013-2014

	Adopted Property Tax
	0.02485
	0.0248

	Effective Tax Rate
	0.0231
	0.0255

	Effective M & O Rate
	0.2485
	0.2472

	Rollback Rate
	0.256
	0.2480

	Debt Rate
	0.0000
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No Municipal Debt Obligations are secured by property taxes.
